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In the tables of this Supplement we give trade and other statistics for as many countries of the world as possible, our 
endeavour being to combine brevity with comprehensiveness. The greater number of the figures are taken from the 
Monthly Statistical Bulletin of the League of Nations (published by George Allen & Unwin, Ltd., London, 

1s. 6d. net), supplemented from our own records. 


THE STATE OF TRADE AT HOME AND ABROAD. 


ALTHouGH the latest evidence of the trend of industrial 
and commercial activity at home and abroad remains on 
the whole encouraging, it would be idle to deny that the 
path to prosperity is still long and thorny. Nevertheless, 


in this country, we find that the coal trade is experiencing 
its usual seasonal revival. Expectations of an early 
autumn expansion in the iron and steel industry have been 
fully realised, and the engineering trades record further 


it now seems almost beyond doubt that the trade cycle 
is on the upward movement, and, after a false start in 
the summer of 1932, has come through the holiday period 
without serious mishap. Progress is slow, and many ele- 
ments—political and economic—in the situation remain 
obscure, but there is ground for hope that, in the 
absence of a further deterio- 

ration in the United States, 


progress. The generation of electricity rose sharply dur- 
ing August. Although the volume of new orders received 
by the electrical industry from the home market has fallen 
off, foreign business continued to expand. Among the 
textile trades, activity in wool and rayon has been main- 
tained, and even the cotton industry showed signs of an 

improvement at the end of 


August. Business in chemi- 
cals has been satisfactory, 
and the building industry 
recorded an expansion in 
activity. Last, but not least, 
there has been an expan- 
sion in retail sales. In fact, 
most indications of business 
activity suggest that the 
trade revival in this country 
has by no means been 
arrested and is likely to con- 
tinue in the near future. 
In some industries manu- 
facturers have experienced 
resistance in the attempt to 
pass on to retailers the in- 
crease in raw - material 
prices; but, in the absence 
of more important adverse 
factors, the necessary ad- 


coupled with an aggrava- 
tion of the political diffi- 
culties on the European 
Continent, improvement in 
the world economic situa- 
tion will continue in the 
near future. 

The revival in the world’s 
industrial activity has been 
accompanied by an im- 
provement in the position 
of a large section of primary 
producers. With a few ex- 
ceptions, the output of in- 
dustrial raw materials does 
not now exceed current 
consumption at the prevail- 
ing level of prices. In many 
cases, stocks accumulated 
in recent years have begun 
to decline, and _ prices, 
though generally below the 
peak reached in July, have 
not declined further during 
the past month. 


HOME TRADE STATISTICS—AUGUST, 1933. 


Compared 
with 

Aug. Aug., ’32. 
19-2 — 3-9 
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Tron (thous. ,, 

Steel( ,, = 
FOREIGN TRADE— 

Imports (million £’s)... 

Re-exports — sis ae 

British Exports ( ,, 4, ).. 
TRANSPORT— 

Railway Receipts (thou. £’s)* 2,995 

Shipping Freights (av. level!)... 72:5 70-0 
COMMODITY PRICES (,,,,*) 65-3 65-2 
TRADE DISPUTES (thous. 
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International trade, 
though still restricted by 
exchange fluctuations and 
numerous artificial hind- 
rances, has not declined 
further. In fact, many raw- 
material producing coun- 
tries, including Australia 
and South Africa, have 
been able to increase their purchases from foreign coun- 
tries owing to the increase in their purchasing power. 

So far as this country is concerned, there is evidence of 
a sustained, if modest, improvement. The Ministry of 
Labour was able to record a further increase in employ- 
ment during August. Unemployment shows a decrease on 
the month in the majority of industries, and, out of a total 
of 102 branches of activity separately listed in the Ministry 
of Labour Gazette, only four, including public works con- 
tracting, recorded an increase in unemployment on last 
year. Railway goods traffic receipts continued to expand, 
and both imports and exports in August showed an in- 
crease on July and on the corresponding month last year. 
Although the past three weeks have witnessed a slight 
weakening in the gold value of sterling, the financial posi- 
tion of the United Kingdom remains sound, and interest 
rates are as low as ever. 

Turning now to the experience of individual industries 


(Discount Rate %)* 
Day-to-Day Loans (%)* 
(4) 1913 = 100. 


1921 = 100. 


(2) Economist Index No. 
(*) Bankers’ Magazine Index No. of 365 securities; December, 
(*) Cash in hand and at Bank of England as 
% of total current, deposit, and other accounts. 

* Average weekly figures. 


back, except in the United 
States. The agricultural 
prospects of Australia, India 
and South Africa have im- 
proved under the influence 
of favourable weather condi- 
tions. Reports from Canada 
suggest that the expansion 
in trade and _ industry 
has been maintained. Similarly, the principal European 
countries appear to have held their own. After a slight 
seasonal setback at the beginning of August, Germany 
continued to make headway, and reports from France, 
Holland and Switzerland are not discouraging. Denmark 
has benefited from a substantial rise in the price of bacon, 
butter and eggs. Exceptionally, developments in the 
United States are giving rise to anxiety. Her physical 
volume of production has declined sharply as a result of 
the renewed disturbance of relative prices brought about 
by the operation of N.R.A. The outlook remains uncertain 
until it becomes known whether President Roosevelt will be 
forced by the growing impatience of the public to resort 
to inflation and to tighten his control of the economic 
and financial mechanism or whether the adjustments 
necessary to bring about a gradual expansion in business 
activity will be allowed to take place without further 
artificial stimuli. 


+ & 
+ 
1927 = 100. 
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HOME INDUSTRIES AND TRADE. 


I'he following reports on British industry cover, in most cases, the 
pertod to the middle of September; in the remainder they relate to 
the month of August. 


THE COAL TRADE. 


Towards the end of August a slight but definite expansion in 
business became noticeable. The level of production in August 
was above that of a year ago. In September the Central Council 
in London granted an increase in the output quota. Seasonal in- 
fluences are, of course, chiefly responsible for the improvement in 
industrial consumption and in exports. At the same time, the 
usual increase in the demand for house coal has this year been 
deferred owing to the continuation of warm weather. Business in 
Welsh steam coal has been more active during the past three weeks, 
but supplies of large steam coals are still excessive. The demand 
for best anthracite grades has been maintained. Reports from 
Northumberland indicate an expansion in business both for home 
consuinption and for export to Scandinavia. Similarly, the situa- 
tion of the coal trade in Yorkshire and in Scotland has undergone 
a slight improvement. 


TRON AND STEEL. 


Expectations of an expansion in the demand for iron and steel in 
the early autumn have been realised. The steady increase in the 
production of pig iron since March has been maintained, and it is 
confidently asserted that production of bulk iron and steel will 
record a further expansion in September. While imports remain at 
a low level as a result of the duty, exports are making little head- 
way because of severe Continental competition. Although the 
majority of the big consumers have covered their requirements of 
pig iron ahead, activity continues to expand, and manufacturers 
of semis and of finished materials find their position steadily im- 
proving. Nothing has been made known concerning the reorgani- 
sation of the industry except that the various committees are 
continuing their work. 


ENGINEERING. 


The engineering industry has made further headway during recent 
weeks. The engineering and shipbuilding exhibition held in London 
has been successful in demonstrating the quality and range of 
British products and in establishing contact between manufacturers 
and buyers. The unemployment figures for August record a further 
improvement in most branches of the industry, including electrical, 
marine and constructional engineering. As compared with a year 
ago, the improvement has been most pronounced in the case of 
marine engineering and shipbuilding and ship repairing. Never- 
theless, unemployment in these branches is still abnormally heavy. 


ELECTRICITY. 


InpDEx OF GENERATION OF ELECTRICITY.* 
(Gt. Britain, excluding London and Wales). 
(Monthly Average 1923-24 = 100.) 


Period. (t) 
1926 119 89-0 
1927 146 102-2 
1928 156 101-8 
1929 }Monthly average ...............05 171 102-2 
1930 167 93-1 
1931 171 90-5 
1932 181 87-5 
BI Ino 00020 sccvccccccccccccccvevscsee 141 84-0 
Geptomber..............cccsersesseserses 161 86°5 
a cui aehcceubeesanbrenesD 193 88-0 
aos ca aces ebnneb eee 212 86-0 
IT a oi eteahekekiccaienese 222 87-0 
TOSS—JOMUATY 20.2000000cccscccccccccecccveees 216 85-0 
RED vc cvbyaeuesesoorsscseencoonnes 210 84-0 
Tc an cut aaah opubeieninich 195 83-0 
BREE .cerccescoscescvecescceesevcecsesee 193 85-0 
EEE Giniadtdaseuntesenequasoneseosvaveses 183 86-5 
ON ia eee 172 86-0 
BENNER datgudnenswauteoverecoveusssesenesese 164 86-0 
BR icesececcvvesessevecccscsesnvesesees 168 89-0 


* Prepared by the economic and statistical department of the 
British Electrical and Allied Manufacturers’ Association. 

+ Corrected for seasonal fluctuations, for the increase in elec- 
trification (trend), and for connections to the “‘ grid.” 


The indices for different industrial groups are under revision owing 
to the need of eliminating the effect of large users abandoning 
private generation and linking up to the “ grid.’’ It is hoped to 

ublish the revised figures next month. Meanwhile, the only 
evens available are the totals as shown above. It will be seen 
that the ‘‘ corrected ’’ index for August shows an appreciable in- 
crease as compared with July and with the corresponding month 


a year ago. 
ELECTRICAL INDUSTRY. 


The past month witnessed a slight relapse in the volume of new 
orders placed by the home market. On the other hand, orders for 
export have been well maintained. Although foreign orders have 


been mostly small in size there has been an increase in their total 
volume. 





InDEX OF New Ornprers RECEIVED BY ELECTRICAL 
ManvuFacTuRInG InpustTRY.* 


(1920 = 100.) 

Period. Home. Export. Total. 
84 8 84 
90 236 126 
714 86 78 
88 140 102 
63 245 109 
51 132 70 
56 68 54 
60 66 66 
58 67 55 

69 53 
67 oy 60 
67 69 60 
66 64 59 
68 65 
64 78 65 
56 80 60 
55 85 61 
56 86 62 
52 89 61 


*® Copyright of the British Electrica] and Allied Manufacturers’ Associations, 


The above index is a 12-month moving average of new orders re- 
ceived by the heavy plant section of the industry. It is based on 
the horse-power and not on the value of the orders. 


MOTOR INDUSTRY. 


With the introduction of manufacturers’ programmes for 1934, 
the industry looks forward to a continuance of the progress which 
has been apparent during the last season in both home and overseas 
markets. ‘lhe interest of the industry is now centred on Olympia, 
where, on October 12th, the Motor Exhibition opens, to be followed 
by the Commercial Motor Transport Exhibition. This latter is of 
particular interest since it takes place only once every two years. 
‘The past year has been one of considerable advance both at home 
and overseas, and it is interesting to note the progress which has 
been made in the expansion of markets for British motor vehicles 
on the Continent. 


THE COTTON TRADE. 


Unsatisfactory conditions have continued to prevail in the cotton 
industry during the past month and it has been exceedingly diffi- 
cult for spinners and manufacturers to prevent loss of ground. 
‘Towards the close, however, there have been indications of a rather 
brighter outlook, and in some quarters more business has been done. 
Much uncertainty has prevailed with regard to the level of prices, 
and as there is every probability of substantial supplies of raw 
cotton, many buyers of yarn and piece-goods have adopted a hand- 
to-mouth po 3! in purchasing. On the other hand, there has been 
some fear of higher values as a result of inflation in the United 
States. Manufacturers of piece-goods have not been able to secure 
contracts of weight, but in small lots a fair amount of business has 
been done. There has been a tendency for Indian inquiry to 
broaden, but customers have been rather slow in raising limits. 
During the latter part of the month, however, there has been 
more activity, especially in mulls for Karachi, but demand for Cal- 
cutta has been disappointing. A little more business has been about 
for China, chiefly in dyed goods for Shanghai and Hong Kong. Very 
little has been done for the Near East, but some improvement has 
shown itself in the offtake for South America and the Northern 
Countries of Europe. A good demand has been experienced in 
light goods and fancies for the home trade. Business in yarns has 
been patchy, but it has been difficult for spinners to widen their 
margins. 


THE WOOL TRADE. 


The wool textile industry has been under the influence of a fur- 
ther sharp rise in the value of the raw materials, commencing at the 
opening of the Australian sales on August 28th Although the 
passing-on to the consumer of this advance in the price of raw wool 
may take some time, there are as yet no indications of a reduction 
in the activity of the industry. August witnessed a slight decline 
in business in the worsted section of the industry, but the woollen 
branch recorded a further improvement. A number of mills in 
Dewsbury, for example, had to work nightshifts. The Scottish 
tweed trade, though still bad, has recently shown a better tendency. 


THE JUTE TRADE. 


The decline in the value of raw jute during the past month 
has temporarily arrested the improvement in the demand for 
Dundee goods. Meanwhile, nualivaaten are still fairly busy in 
working off old orders, and, since they are not pressing for new 
business, quotations for yarn and cloth are generally unchanged. 


RAYON. 


The rayon yarn market remains brisk and output is being readily 
cleared. Deliveries of certain classes of yarns are somewhat be- 
hind-hand in some instances, and, consequently, list prices are 
being adhered to. As a result of the prolonged mild weather, the 
autumn trade is developing only very slowly, although there is 
more moving in crépes and velvets. 
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THE LINEN TRADE. 

There has been forward buying of Soviet and Baltic new crop 
flax by merchant firms, but spinners so far have contracted for 
sampie parcels only. On the whole reports as to probable quality 
are favourable. Irish markets will open next month. ‘The crop is 
expected to be a normal one. A fair amount of new yarn business 
has been done by British spinners. Continental mills have also sold 
in quantity. Cloth transactions are held up to a certain extent 


as manufacturers require some nominal advance in price which 
buyers hesitate to concede. 


BOOTS AND SHOES. 

The turnover in leather has been satisfactory and is expected to 
increase in the near future, for activity in the boot and shoe indus- 
try has been well maintained. Individual orders have not been 
large, but numerous, and the demand for men’s boots and shoes 
has been equally good as that for women’s footwear. Difficulties 
have, however, arisen recently from the attempt of manufacturers to 
pass on to retailers the rise in the price of leather. 


POTTERY. 

Business in North Staffordshire goods continued at a low level. 
Some improvement has become noticeable in the manufacture of 
earthenware, and employment in that section and in glazed tile 
manufacture was better than in other branches of the industry. 
According to the Monthly Bulletin of the North Staffordshire 
Chamber of Commerce, Japanese competition is as severe as ever. 


THE CHEMICAL INDUSTRY. 

Although the volume of business transacted during August was 
not very extensive, owing to the holiday period, markets were fairly 
active for the time of year, chief interest being shown in industrial 
chemicals for home consumption. Refined coal-tar left the works in 
fair quantities, but business in other coal-tar products was rather 
quiet. Exports of chemicals, drugs, dyes and colours during August 
showed a decrease in value of £17,137 as compared with August 
last year. Items for which large decreases were recorded are 
ammonium sulphate, coal-tar products and copper sulphate. Ex- 
ports of sulphuric acid, ammonium chloride, glycerine, sodium com- 
pounds, dyes and dyestuffs, and painters’ colours and materials 
showed a fairly considerable increase as compared with August, 
1932. An increase in value was recorded for chemical products im- 
ported during the month. Tartaric acid, phosphorus, sodium 
nitrate, cream of tartar and quinine and its salts were the only 
items for which imports decreased considerably. 


AGRICULTURE. 
According to an official report the corn harvest had generally been 
completed by the end of August. Grain is in good condition and 
over average yields of wheat, barley and oats are anticipated. 





Where lifted, potatoes are sound and in good condition, but the 
tubers are smaller than usual: the estimated yield per acre at 
6.4 tons is slightly above the ten years’ average. The continued 
dry weather has retarded the growth of root crops and yields will 
probably be below average. The sugar content of the beet crop is 
likely, however, to be appreciably higher than usual. An average 
yield of good quality hops is anticipated. While the quality and 
condition of the hay crop are good, yields of both seeds and meadow 
hay are estimated to be below average. Except in districts where 
rain fell, pastures are very bare. Cattle and sheep are in fair 
condition. Milk yields have fallen. 


SHIPPING. 


The shipping freight market has again been dull, apart from a 
revival in demand for grain space from Montreal and the Black 
Sea. Chartering at the Plate has continued to be restricted; but 
latterly a fairly active demand for new season’s loading from 
Australia has developed, though the rates at which fixtures were 
concluded were disappointing to owners. Quiet conditions have 
ruled in the outward coal trade, the only noteworthy feature being 
a moderate rise in quotations to South America consequent upon 
poor homeward prospects from that quarter. 


BUILDING. 

According to the Ministry of Labour Gazette there has been a 
decrease in unemployment, both in building and Public works con- 
tracting during August. The percentage of unemployed in the 
building trade for August 21st, at 19.6, shows a decrease of 1.2 per 
cent. on July, and one of 7.8 per cent. on August, 1932. Unemploy- 
ment in Public works contracting declined from 42.8 per cent. In 
July to 42.7 per cent. in August, but shows an increase of 2.5 per 
cent. on August last year. Compared with August last year, there 
was an improvement in all districts, but especially in London and 
South-East England. Returns from 142 urban authorities (exclud- 
ing the London County Council area) show that plans passed for 
new haildings in August comprised a total cost of £4,882,500, against 
£7,651,000 in July and £3,091,700 in August, 1982. Of last August's 
total, dwelling-houses accounted for £3,700,400 ; factories and work- 
shops for £196,900; shops, offices, warehouses and other business 
premises for £230,000; and other buildings and alterations and 
additions for £755,200. 


RETAIL TRADE. 


According to the official returns there has been a slight expan- 
sion in the value of retail sales during August. For the first time 
since February, 1931, the figure for all trades shows an increase 
as compared with a year ago. According to an important London 
store, business was slow at the beginning, but tended to improve 
towards the end, of the last month. 





INDICES OF BUSINESS ACTIVITY. 











1924 = 100. 
Consump- 
Net mption of ion Volume of | : S3\.2 
Imports Consumptio . - m4 Employment. i eo a s a q4.i3 g 3 
—— ge| 28) ¢ | Ps a8) ag las 
Period. ; | z $ , g3\ 25) | B8]ee!] a3] ae 
Se a34 aq § 3 die2 pe ge 333 | £ eG EE: 8 a> lo8 ee BE 
Se\SG3\8| 2) 2 | 8 |h2/83| 83 S22) & |ae|é°| 2 | 72 | 8°] BS | EF 
a 2D : ce 
= ne | 5 01a s|% & o s aS & H Oy & 
Monthly 
Average. (7) (2) | (3) | (4 | (5) | (6) | (7) | (8) | (9) | (10) | (12) _| (22) | (28) | (14) | (25) | (16) | (17) | (18) 
BEE scesserseme 107a} 100 57 | 98|175} 72) 92) 57 | 101 | 104 95:5} 88; 94 | 103-5) 90 | 109; 94 | 100 
BEET <snsreaceres 113a} 106 | 133 | 113 | 197 | 106 | 109 | 87 | 108 | 108 | 105 99 | 102 | 109-5) 105 | 117 | 104-5) 107-5 
BED. svesessccees 101 | 113 88 | 103 | 212 | 99); 110; 82 | 108 | 1lo | 105 93 | 100-5) 114 | 106-5) 125 | 108 | 106 
BSED cccccccccese 113 | 120 {103-5} 106 | 271 | 106 | 116 | 84-5) 109-5) 112 | 107 95} 99 | 115-5) 111-5) 130 | 109 | 112 
BED cccevesecece 101 | 117 | 103 | 76 | 340 | 106 | 112 | 77-5) 101-5) 112 | 103 88 | 91-5) 117 | 109-5) 140} 87-5) 102 
BEA nccccccccoee 95 | 105 92 | 78 | 334 | 102 | 112 | 65-5) 96 | 114-5) 99 79 | 91-5) 116-5) 102 | 129) 65 95 
BEE. svocevencese 97 | 100 78 | 88} 293} 99] 119 60 95-5) 116 98-5) ... | 91-5) 114-5) 96 | 117] 65-5) 79 
“e Corrected ” 
average for 3 
months ended : 
1932—Aug. ... | 88} 102 70; 80/315} 88} 97) 55 95 | 117 98 63 | 97 | 110 | 103 | 130) 64 
Sept. ... | 85 | 100 69 |} 78} 300} 89) 100 | 55-5) 94-5) 117 98 63 | 96 | 112 | 102-5) 127] 62 
Oct. .. 87 | 97 70 | 76} 305} 92] 108 | 57 95 | 117 98 62; 98 | 113 | 100 | 128) 62 
Nov. ... | 91 | 100 74 | 79 | 295} 96 | 125 58 96 | 116-5) 98-5) 62} 99 | 115 97 | 129] 63 
Dec. ... | 101 | 98 75 | 86 | 290 | 104 | 139 | 60 96 | 116-5) 99 61 | 99 | 117 95 | 127] 67 
1933—Jan. ... | 108 | 100 75 | 89 | 282 | 108 | 146 | 62 95 | 116 98 62 | 98 | 119 94 | 128] 66 
Feb. ... | 105 | 104 76 | 87 | 280 | 107 | 146 | 63-5) 93-5) 115 98 63 | 99 | 120 92 | 128; 65 
Mar. ... | 100 | 106 77 | 89 | 300 | 106 | 137 | 63-5} 94 | 115-5) 98-5) 63 | 100 | 120-5) 93 | 127) 67 
Apr. ... | 95 | 107 78 | 80] 312 | 104 | 133 | 62-5) 95 | 116 99 64} 101 | 119-5) 93 | 124) 65 
May ... | 100 | 107 78 | 81 | 315 | 102 | 127 | 61 97 | 118 | 100 62 | 101 | 119 99 | 120| 67 
June... | 97 | 105 77 | 79 | 334] 89 | 122 | 60 98-5} 119 | 101 -- | 99 | 117 | 101 | 114] 63 
July ... | 102 | 106 73 | 89) 333 | 83115 | 59-5) 99-5) 120 | 101-5 101 | 115 | 105 | 117} 65:5 
Aug. ... | 106 | 107 74} 841] 357} 80] 112] 60 | 100 | 120-5) 102 98 | 113-5) 110 | 115) 66 
August, 1925... | 79 | 119 82 | 100 | 145| 88] 87} 86 | 102-5) 104 | 100-5) 93| 98 | 102 | 103 | 102| 98 
August, 1926...| 9Qla| 98 17} 79|178} 31] 76) 28-5) 98 | 104 89 80 | 88 | 101 90 | 108{ 91 
August, 1927...| 91a} 107 | 121 | 103 | 159 | 95} 93 | 86 | 108-5) 109-5) 105-5) 96 | 99 | 107 | 112 | 110 | 102 
August, 1928...| 92 | 113 83 | 98} 143 | 88] 95] 79-5) 107 | 109 | 104-5) 90| 96 | 110-5) 114 | 123 109 
August, 1929...| 92 | 123 | 114| 85] 299} 95 | 102} 84 | 110-5) 114 | 108 94| 96 | 113 | 122 | 129] 109 
August, 1930...| 88 | 116 90} 58| 314} 96) 93] 74-5) 101 | 113 | 103 83 | 88 {| 114 | 117 | 138; 8 
August, 1931...| 83 | 111 83 | 72] 410} 90| 96 | 62 95 | 115-5) 98-5) 77] 92 | 113-5) 11l | 139 | 64 
August, 1932... | 88 | 102 70} 80/315} 88] 97] 55 95 | 117 98 63 | 97 | 110 | 103 | 130| 64 
August, 1933... | 106 | 107 74 | 84 | 3571 80} 112 | 60 100 | 120-5) 102 .. | 98 1113-51110 1115) 66 


@ Excluding coal imports. 
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BRITISH EMPIRE. 


Australia.—The economic position of Australia has been 
strengthened during the past month by widespread rainfall, which 
has virtually assured the prospect of abundant agricultural produc- 
tion. Further, there has been a sharp upward movement in the 
price of wool and butter. Despite a slight falling-off in trade, there 
has been an improvement in the industrial situation as shown by a 
further decrease in unemployment, an expansion in building 
activity, and in the production of steel and gold. Another favour- 
able factor is the projected reduction in taxation. 


Canada.—The recession of business in the United States has not 
yet spread to Canada. Employment is better, and car loadings and 
banking transactions show a substantial expansion over last year. On 
the other hand, the building and constructional industries remain 
depressed. Nevertheless, manufacturing activity during August 
was at a higher level than at any time during the last three years, 
and many factories have sufficient work in hand te keep them busy 
until winter. Grain cutting was almost completed at the beginning 
of September. The wheat crop, though much smaller than in 1932, 
is of good quality. 


India.—According to reports from the principal trading centres, 
business in textile manufactures has been unsatisfactory during 
the past month. The markets for raw cotton and jute were de- 
pressed owing to the decline in values. On the other hand, Indian 
imports rose from 870 lakhs of rupees in July to 988 lakhs in 
August, and exports advanced from 1,242 lakhs to 1,434 lakhs. 
Crop prospects remained favourable, and the forecasts of the area 


under sugar, groundnuts and sesamum show a substantial expansion 
on last year 


South Africa.—The general business situation in South Africa 
continued to improve slowly during August. Activity in manu- 
facturing trades has been well maintained. The prospects of the 
agricultural community have been brightened by winter rainfalls in 
the wheat and deciduous fruit belts and in other coastal areas, but 
the greater part of the hinterland is still in need of rain. The first 
sales of the 1933-34 wool season, which opened on September 12th, 
showed a rise of about 30 per cent. in values. The official estimate 
of the new clip is 280 million lbs. (‘‘ grease ’’ equivalent), as com- 
pared with 318 million lbs. a year ago. 


EUROPE. 


France.—It appears that the improvement in industrial activity 
has generally been maintained during August. The number of un- 
employed in receipt of relief declined from 239,160 on August 5th 
to 233,681 on September 9th. Another factor which tends to 
confirm the improvement in trade is the increase in car loadings 
during August. On the other hand, foreign trade showed a further 
decline between July and August. Among individual industries, 
the steel industry appears to have suffered a slight setback, but 
reports from the northern textile districts suggest a further slight 
expansion in activity, especially in the woollen and linen trades. 


Belgium.—Trade conditions*in Belgium have undergone little 
change during the past month. There has been no improvement 
in the coal trade except for a slight increase in the demand for 
house coal. Similarly, the iron and steel industry was inactive 
during August, and exports failed to expand. On the other hand, 
the increase in the imports of wool suggest an expansion in the 
activity of the Belgian wool textile industry. 









































Germany.—A slight seasonal setback in business activity notice- 
able towards the end of July proved of short duration. The official 
unemployment figures, which declined from 4,828,000 on July 15th to 
4,070,000 at: the corresponding date in September, exaggerate, 
however, the improvement for various reasons. Coal production in 
the Ruhr district declined from 247,700 metric tons per day in 
July to 245,000 tons per day in August. On the other hand, the 
daily average of steel production rose from 24,600 tons to 26,200 
tons. Similarly car-loadings rose from 101,400 per day during 
the week ended August 5th to 105,300 per day during the last week 
of the month. Activity in the building industry has been main- 
tained at the higher level. 
















































































Holland.—The financial position of Holland remained strong 
in August, and industrial activity tended to broaden in certain 
directions, but foreign trade remained at a low level. The ship- 
building industry, though still depressed, has experienced a slight 
improvement, and business in the electrical trades has remained 
active. The textile trades have also been a little more active as 
a result of an improvement in domestic demand. 












































Denmark —The improvement in industrial activity appears to 
have been maintained, for unemployment remained unchanged 
between the end of July and the end of August. A feature has 
been the sharp upward movement Tn the prices of agricultural 
products. The advance was particularly pronounced in the case 
of butter, eggs and bacon. 





























Switzerland.—There has been little change in general business 
conditions during the past month. Unemployment continued to 
decline a little, and, according to resorts from the principal 
resorts, the position of the hotel industry remained relatively satis- 
factory until the middle of September. Foreign trade shows no 
expansion, but as a result of the restrictions on imports, which 
are apparently to be further extended, the gap between imports 
and exports has been narrowed. 



































STATE OF TRADE OVERSEAS. 


Austria.—Industrial activity remained steady during July and 
early August, and the number of unemployed showed a further, 
if slight, reduction. The demand for coal was quiet during July, 
but steel production recorded an increase on the preceding month. 
The engineering industry reports an improvement in the interest of 
foreign buyers. According to an official estimate the yield of the 
cereal crops shows an improvement on last year. 


UNITED STATES OF AMERICA. 


The recession in industrial activity which began towards the 
middle of August has since gathered momentum, and at the end of 
the third week of September half of the gain recorded between 
March and July had been lost. Steel production decreased further 
from 53 per cent. of capacity in the third week of August to 
42 per cent. in the corresponding week of September. Many other 
indices recorded a similar decline. There can be no doubt that a 
critical stage has been reached in President Roosevelt’s recovery 
programme. Whatever may be said in favour of the industrial 
codes, they have seriously disturbed relative prices, thereby throw- 
ing the productive apparatus out of gear. 


AMERICAN TRADE STATISTICS—-AUGUST, 19353. 


Compared 
July, Aug., with 
1933. 1933. Aug., °32. 
EMPLOYMENT—(1923-25 = 100)t 68-7 73-3 + 12-9 
PRODUCTION— 
Bituminous coal (Thous. tons) ...... 29,457 33,852 + 11,363 
Pig-iron Se ae nig, UD eishen 1,792 1,833 + 1,302 
Steel > aes cake MDP ekeens 3,204 2,901 + 2,069 
Unfilled orders, U.S. 
Steel Corporation (Thous, tons)... 2,020 1,890 — 80 
Building permits (Thoua, $) ...... 29,485 32,423 + 4,857 
CONSUMPTION OF ELECTRIC 
ENERGY (1923-25 = 100) ........ - 112-4 105:°2 + 31-8 
FOREIGN TRADE— 
Imports (Thous. $) ...... pippenkel ieeted 142,992 131,000* + 40,000 
NE a OD orn en sb bate nase 144,197 155,000* + 46,000 
TRANSPORT— 
Monthly average of weekly car 
loadings (Thous. cars) — ........+++ 622 626 + 110 
SECURITIES— 
50 industrial stocks— 
Highest quotations} .............+ 108-67 105-07 + 29-46 
Lowest quotations { ............0+. 88-42 92°55 + 39°39 
Thous. shares sold during month— 
2S Ee eee 120,271 42,457 40,192 
New securities issued (Thous. $) .... 71,432 34,957 — 97,313 
BANK CLEARINGS— 
New York (Million $) ............ --- 16,062 13,417 + 750 
RI NUEIN'E 55) don DP cesncsonnssnnne’ 7,737 7,065 — 65 


) 
RETAIL BUSINESS— 
Total sales, mail order houses§ 
(Thous. $) 35,140 36,892 + 3,584 
* Prelitninary estimates made by Messrs. Moody, subject to 
revision, + Federal Reserve Board Index of Factory Employ- 
ment. t Average of actual prices. § Partly estimated. 


LATIN AMERICA. 


During the past month a break has occurred in the drought in 
the Argentine agricultural areas and prospects for the fine cereal 
crops are generally improved. The general commercial situation is 
quiet, and for the moment interest centres in the Anglo-Argentine 
tariff agreement which has just been concluded. 

The announcement of the Brazilian Government that the External 
Debt Funding Plan is to continue in operation was in accordance 
with anticipations. In view of the known shortage of imported 
goods in Brazil, it is noteworthy that the official exchange rates on 
New York have again been lowered, the official policy being appa- 
rently in the direction of a valorisation of the milreis. Incidentally, 
this change automatically lowers the gold export tax on coffee in 
Sao Paulo. Chilean trade conditions continue depressed. There 
have been repetitions of rumours that the Chilean Exchange Con- 
trol Authorities intend to grant permits for imports more freely, 
but no official announcement has yet been made. In Peru, the im- 
proved political situation is maintained, and the latest returns of 
the foreign trade of the Republic compare very favourably with last 
year’s figures. The Colombian trade situation is difficult, there 
still being delay in obtaining exchange permits for payment of 
imports. The Colombian Government has again lowered the ex- 
change value of the peso in relation to United States dollars, 
presumably with the object of assisting the coffee export trade. 


THE FAR EAST. 


Cable reports suggest that trade conditions remained steady 
during August. The demand for coal was increasing, but the level 
of activity in the cotton trade remained unchanged. The market 
in raw silk was dull during August, but towards the middle of 
September prices advanced sharply. The new internal loan of 
Yen 300 millions, issued on September 4th and bearing 4 per 
cent. interest, has been welcomed by the banks. Exports in 
August amounted to Yen 183 millions, as compared with Yen 158 
millions in July, but imports, at Yen 131 millions, showed a 
decline of Yen 10 millions on the month. China’s imports and 
exports in August were valued at $100 millions and at $49 millions, 
respectively. 
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PRODUCTION. (Thousands of Metric Tons.) 
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COAL. LIGNITE. 
Period. a el United Ozecho- | Nether-| 5 South | | United | Ovecho- Hun- 
Monthly Average. |Kingdom. Be gium = [oat a France. “ any. | cade Poland. | Russia. Gaeta Africa. | India. | Japan. Shien, tolacabte we any. | gary. 
| | | | oe eet ae | : $ 
24, 331 1.903 1, 189 3,338 | 15, 8 e42 156 748 eco ; 1,119 665 1,311 | 1,776 43,088 1,927 7,269 460 
20,107 2,298 1,213 4,280 572 891 3,385 2,984 1,037 | 1,013 | 1,826 | 2,822 46,576 1,704 13,799 543 
21,857 2,244 1,377 4,486 ise 620 m965 3,853 | 3.472 1,023 1,052 1,893 2,855 46,' 26 1,880 14,598 587 
20,650 2,284 1,203 4,490 11,891 jml,018 3,127 | 3,921 864 | 991 1,927 2,615 40,590 1,602 12,159 515 
18,582 2.253 1,092 4,167 9.287 n1'075 3.189 4.462 706 889 1.752 2,332 33,395 1,494 11,109 509 
17,717 1,735 921 3,856 8,728 |m1,063 2,366 5,211 627 | 805 1,580 2,173 26,839 1,288 10,218 494 
m 

1932 —Angust .... 15,542 0450 870 3,802 8.463 | 1,043 | 2,434 4,526 | 540 868 1,258 1,896 23,545 1,322 10,131 457 
September. 16,360 1,708 903 3.831 8,610 1,069 2,399 4,565 584 801 | 1,534 1,992 27,598 1,387 10,373 536 
October ... 17,829 2,142 1,005 4,009 9,485 1,108 2,821 5.099 | 636 743 1,459 2.164 34,392 1,523 10,944 603 
November 18,594 | 2,172 1,055 4,085 9,749 1,114 2,783 4,775 | 715 785 | 1,493 2,231 31,663 1,677 11,528 034 
December... | 19,157 2,359 953 4,195 9,855 1,154 2,459 ~~ | 786 1,622 2,413 32,839 1,507 11,551 586 

1933-—January ... 19,098 2,220 950 3,996 | 9,299 1,088 2,399 562 | 762 | 1,509 2,227 27.948 1,356 11,233 557 
February 18,116 2,023 850 3,900 4,764 957 2,123 561 | 1772 | 1,689 2.299 28,494 1,243 9,752 477 
March....... 19,826 2,310 874 4,106 9.187 1,137 2,130 * 532 | 848 | 1,757 2.579 25,586 1,302 9.876 438 
April ...... | 15,666 2,028 737 3,728 7.880 994 1,750 4.890 480 | 762 1,563 2359 20,334 1,129 8.733 356 
May 17.665 2.126 sll 3,877 8.716 1,089 1,813 4,980 | 545 885 | 1,596 2,489 22,968 1,172 9,909 365 
GD <cssean 15 529 1,992 807 3.830 8.544 1,628 1,911 so 571 976 1,474 26.10% 1,052 10.218 358 
July..c-...c | 15,325 1,995 = 3,733 | 9,104 1.045 2,106 5,053 | 558 941 | ons | 30,055 1 080 9.925 ‘ 
August ..... | +14,005 s ee ae bis i a sah ib | 34,690 cee ie as ” 

PIG IRON. STEEL. 
7 Bel- | ; Bel- | 
United ; Ds United | | | | | | 
Period, i jetuin & | Ger —- . United >. | glum &! Ger- United 
Monthly Average. — Luxem-| France.) Saar. many Sweden.) Rusgia.|Oanada.! co tag. _—- a — Baar. many. Pen Ghaten. 
* | burg. i ps Re 

Uy) a { j a ' g eS ee ee a eee 
869 419 434 114 1,397 | 61 eee 85 | 2,601 649 307 391 159 1,467 | 62 88 2,564 
560 552 832 161 984 | 33 281 88 | 3,167 722 539 792 173 1,205 51 105 4,222 
645 583 864 175 1,117 41 362 92 | 3,580 sle 569 808 184 1,354 60 117 4,599 
525 4389 836 159 808 | 38 417 63 2,659 618 471 787 161 962 52 86 3,326 
318 440 683 126 505 32 405 | 36 1,547 438 430 652 128 691 46 57 2,133 
303 395 462 112 328 22 521 12 735 445 397 467 122 479 44 29 1, - 
264 385 456 97 268 18 502 6 539 367 389 473 100 415 40 27 846 
265 389 445 114 273 20 549 6 602 437 394 456 128 392 44 24 $91 
280 403 457 116 333 20 aa 1 655 445 403 468 129 522 42 17 1,086 
November.........-s+00s 272 416 458 115 371 23 nee 14 641 481 419 469 130 546 45 38 1,031 
December ............++: 289 319 488 122 364 25 eee 27 555 437 318 509 134 506 48 31 858 
1933—January .. eee 291 415 488 121 403 22 eee 30 578 452 408 505 125 540 37 41 1,022 
February 275 392 452 101 340 21 eee 6 563 490 400 497 101 464 50 13 1,083 
March .. oes 338 $23 525 129 426 28 pm eee 551 587 434 585 145 | 588 54 ll 900 
PETE Soiivesnsnatesnecscnee 330 400 516 122 374 26 473 634 518 398 554 123 531 44 12 1,356 
BERG — cavcnvccccccvccceses 345 424 555 146 415 | 28 | 475 | ee | 902 609 444 592 158 643 53 | 23 2 034 
ee occ 351 586 551 127 424 | 23 | eco 1 »285 578 385 525 141 6656 42 | 32 2,639 
Jaly %...cccce eco 349 | 379 566 - 440 | 25 | 538 32 | 1,849 577 360 581 153 641 48 | 50 3,255 
AUZUEEt ..2....c0000 ne am Cw. ani oe | Dc Fi ie FN .. | 2,950 

a Figures for Luxemburg communicated by the “* Groupement des Industries Sidérurgiques.” b Inc luding ferro ~ “ogg e Exe aan ieee d Saleable coal; since end 

1921, excluding Ireland. e British Provinces only. Jf Ketablish ments whose prodaction in 1950 amonnted to 95-21% of the total. g Excluding Luxemburg. Since 

1922, excluding Polish Upper Silesia. j Coal sold. & Until end 1928 saleable coal. m Locluding coal waste. 0 Strike In coal] mines. + Provisional figure. 

U.K. I. me 2 | | | | | | 
: Re oe ee Te ‘zecho- | Den- | ' German Hol- Italy | Nor- as Ie . |Switzer-| Aus- | British | ,, South 
Monthly Average. | noardof| ticono- gium. | slov: ivvahiod mark, | Febee.| (Q,) cial). land. |(Bachi).| way. | Poland. | 5 pain. |Sweden. ; land. | tralia | India. | "949 asrica, 
| Trade. | mist. | i ! | | | | 
ae a se ae 2 \ ee | 1 
| | . f | e t ; | \ { | | l l ' 

0 ee ; 100 100 Adv0 A100 | 100 100 100 100 100 100 =| m100-0 100 | i00 {4200 } 100 A100 100 100 

i ccbisbnnieacnieeail 140-3 | 135-1 843 979 153 645 140-0 149 462 al57 | 101-0 167 148 144-6 164-7 145 | 150-6 | 120-4 

Ee 136-5 | 127-2 851 924 150 627 137-2 142 446 al49 | 95-7 171 140 141-2 165-7 | 141 149-4 | 116-0 

SED ccuinecsnaningains 119-5 | 106-8 744 gil7-2 130 554 | 124-6 117 383 al37 82-3 | 172 22 126-5 146-7 117 155°3 | 102-6 

1931 .. oe | 104-1 | 89-3] 626 | 107-3] 114 | 502 | 110-9 97 328 | @iz2 | 70-5 | 173 111 | 109-7 | 131-3 | 96 | 104-7] 99-5 

a 101-6 a te 532 | os 117 | 427 | 96-5 79 304 al22 | 61-7 174 109 | 96:0 129-7 | " 104-7 91-5 

h b ac | k } ¢ | «@ 

1932— August... 99-5 #5-2 524 100-1 117 416 | 95°4 75 | 297 123 | 60-2 | 171 108 | 95-0 130-1 91 104-3 | 
September.. 102-1 88-1 §33 99-5 119 413 | 95-1 76 | 300 123 60-1 171 110 | 94:8 132-4 91 104°5 “ 
October ... | 101-1 85-3 529 99-1 | 118 412 94.3 77 299 123, | 58-7 | 169 110 94-8 | 129-0 91 101-5 86-9 
November... | 101-1 85-7 525 99-0 120 | 413 93-9 76 | 298 124 | 58-5 | 170 109 | 94-2 127.0 90 101-2 eee 
December... | 101-0 84-1 | 522 96-6 119 413 92:4 | 77 | 296 123 | 56:2 | 169 108 | 91-8 | 125-6 88 100-0 ose 

1933— January... 100-3 | 84-2 | 521 93} M7 |} 411 | 91-0 75 | 292 | 122 56-4 | 169 | 106 | 91-3 | 123-5] 88 | 99-8 | 87-3 
February... | 98-9 | 82-7| £12 95-5] i124 | 404 | 91-2 | 7 | 286 | 121 | 57-9 | 168 | 106 | 90-1 | 122-2| 86 | 99-3] ... 
March ...... 97-6 | 82-3 £04 94-6 123 390 | 91-1 72 281 121 | 57-9 | ccc 195 | 90-0 122°5 83 100-6 : 
oe 97-2 84-5 501 96-3 122 | 387 | 90-7 | 71 | 279 121 576 | 105 | 91-1 | 124-8 84 102-2 90-0 
MAY wee. 99-2 | 87-5 | 502 98-3} 123 383 | 91:9 | 72 279 121 | 56-8 | 106 | 91-9 | 129-2 87 | 1045 ae 
June ........ | 101°7 |} 895 | 507 | 98-3 123 403 ; 929 | 73 | 281 121 58-1 | 106 91-2 132 3 89 1056 oes 
GEE sentences 102-3 89:9 | 506 97°4 125 401 | 93-9 | 73 | 279 i2l | 58-1 | Lux 91-7 133-7 91 110°1 95°3 
August 1025 ___Angust’""""? | 102-5 | 89-71 sor} | 13 89-7 | 501 | 126 | 397 4-2 |... Rew 108 |... | ; a 

a ‘ime. dieidthencth. index, 6 Kn of the month ¢ 15th ef month, d@ Beginning of the following month ée Ollieial, f >econd half of month. 
@ Sivce date of stabilisation, veld index, A 1914, k Average last week of month. § New Index + 126 articles Included. m 1927. 
Wholesale sale Prices —Conti: Continued. Index Numbers of Retail Prices. Cost of Living. _(Base = 100.) 
~~) United ' 
Irish | | | | 
States Daca = ‘ el- Bul- | Ozecho-! ,, ‘ : it . 
Monthly Average. | China elie testo Japan. | Bureau | U.K. — |Austria. ame Poco Fk sone | France. | Germany. | Italy. | Spain, |Canada.| U.S.A 
ot State. | . | 
| | Labour. eee | - ; iio ee i ~ J alk 
| = a ace | 630 | 105 Vienna. | 59 | 674 | Prague. | Poris, | 72 | Milan, [aac 60 ite 
0-0 | 178-9 | 143-3 July, | July | July July, | oe oo | | 
ft 169-8 136-7 Base. ists. 1s13° 1914. | 1921. | 1914 | 1914. } 1914, [ise “ April, June, | 1914, | 1926 1923 
-7 [170-9 | 138-5 J oe ad ; sieisocliniieishensaie Re cat ian UTE tga ip eesiiisaste crassa ili 
5 166-2 134-5 9 9 ! 1 6b | j v | e fe 
“8 136-7 ; 123-8 1928--Mth. Av.| 166 | 174 108 208 | 2,875) 748 | 519 | 151-7 530 176 98-9 | 100-4 
57 115-6 04°6 1929— ” 164 | «176 1)] 220 2,941 | 744 556 153 8 545 181 99:9 | 100-0 
4 121°7 | 83 0 1930— ” 158 | 171 lll 228 2.690 | 746 | 581 147-3 530 180 99-3 96-2 
1931— ” 147 | 161 106 | 204 2,329; 713 | 569 135°9 455 193 89-6 86-7 
1932-— ” 143 | 157 108 | 184 2,137 700 526 120:9 | 468 186 81-6 17°7 

1932— August ...... | 111-3 | 117-7 | 93-4 eo | 9 9 2 9 
September., | 109-8 126-5 93-6 1932—July ... 141 | .. 108 | 180 2,162 697 a 121-5 456 179 81-4 717-0 
October ... | 108-7 127°8 92-3 August 141 | 153 107 | 178 2.143 | 686 sia 1203} 455 178 81-1 76°8 
November... | 106-9 | 134:4 91:5 Sept... | 143 |... lca | 184 2,136 | 695 517 119-5 | 462 180 80-4 | 766 
December... | 107°5 139°5 89-7 Oct. ... a 1 as 108 187 2,135 | 703 eos 119-0 465 184 80-4 76°) 

Nov. ... 143 155 107 190 2134 | 710 a 118-8 | 468 186 80-0 75°6 

1933—January..... 108-7 139°8 87-4 Dec. ... 142 cos 107 | 188 2.127 | 710 516 113-4 | 453 179 13°71 78-4 
February ... | 107-8 | 135 7 85:7 | 1933—Jan.... | 141) .. 106 | 186 | 2.124 | 708 se 117-4 46) 177 79°C | 73+7 
March ... 1071 134-0 86-2 i 139 | 15) 105 | 187 | 2128 705 ies 1169 | 458 181 78:4 72°1 
April......... 104-6 | 133-1 | 865 Mar. ...| 137 |... 10g | 183 | 2,326] 699 | 523 115-6 | 451 . | 78-6 | 71-8 
De duane 104-2 133-6 89 8 Apr. ... ie, |... 104 181 1,989 | 687 oe 116 6 444 77-6 71-5 
, eee 104°5 135-7 93 1 May ... 136 | 148 105 177 1,974 | 696 ove 118-2 447 ove 77°8 72°1 
EE ocsncsnes 103-4 137°6 98°7 June... Bee 1 we 106 177 1,969 | 702 516 118-8 447 one ane 72°8 
August...... 101-7 wen eee July . 139 ous 105 177 1,976 696 ons 118-7 vee tee 75°2 

August | 141 | 149 | 105 |... rn a sai 118 4 is 
a The first of the following month, 6 Since 1930, new series. é Prices of foodstuiis and fue). ¢ 15th of month, Yearly ae 67 towns. Monthly 


figures : 12 towns. © Since November, 1927, new veorien, @ Average of quarter. y 10 months only. 
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FINANCE. 
Notes in Circulation. (000,000’s omitted.) 
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: United | Bel- | Bul- | Czecho- | Den- |, | | Jugo- — 
Period. Kingdom. Austria. gium. | garia. |slovakia.! mark. | Finland. | France. | Germany. Greece. | Huugary. mitie. Netherlands, 
ol ns nl | ne] ee) S| A | a Pe, | om 
ey | Bank =| Bank | Bank | Bank | Bank | Bank | Bank | Reichsbank | “ Reuten- | Bank | Bank | Bank | Bank | State 
ng Notes, Notes. | Notes, | Notes. | Notes.| Notes. | Notes. Notes. bank.” Notes Notes. Notes. | Notes. | Notes, 
End of Notes. 
£ Schilling. | Frances. | Leva. | Koruna.| Kron. | Markat.| Franca. | Reichsmark. | Rentenmks.|Drachme.| Pengéd, | Dinars. | Gulden. | Gulden, 
a s | j | ‘ u 
BBRZ...ccrceccccccoccee 29-6 eee 1,067 189 one 152 113 y5,714 2,7429 en 245 one eos 313 oa 
ei Pevescescnesennsces 382-3 1,005 10,951 | 3,727 | 8,417 354 1,514 56,301 4,564 716 4,966 487 5,743 197 12 
BEB rcccvcscescsvceres 378-3 1,067 12,358 | 4,173 | 8,466 360 1,513 62,181 4,930 530 5,690 513 5,528 854 ll 
a sccessensensnoses 369-8 1,094 14,683 | 3,609 | 8,230 367 1,361 68,571 5,044 397 5,193 501 5,818 951 ll 
Be Picvcccsoscceecse 368-8 | 1,090 16,419 | 3,296 | 7,824 360 1,279 76,436 4,778 439 4,803 469 5,397 843 4 
oe 364-2 1,183 18,270 | 2,919 | 7,679 346 1,293 85,725 4,776 422 4,003 423 5,172 1,023 2 
BOSB..cccccsccsccncecse 371-2 914 18,135 | 2,635 | 6,267 332 1,085 85,028 3,560 413 4,714 353 4,773 2 
$ 
1932—July_...... 369-3 949 18,491 | 2,638 | 6,224 314 1,088 82,118 3,967 413 4,202 403 4,855 983 2 
August ... 365-3 915 18,259 | 2,658 | 6,144 308 1,075 79,912 3,817 411 4,323 376 4,836 996 2 
Septembe 359-8 902 18,155 | 2,773 | 6,218 315 1,090 82,459 3,755 412 4,683 372 4,833 974 2 
October ... 358-4 903 18,183 | 2,173 | 6,057 333 1,066 82,205 3,620 407 4,750 410 4,759 1,003 2 
November 358-8 880 18,117 | 2,590 | 5,951 318 1,064 81,536 3,531 409 4,488 348 4,712 967 2 
December 371-2 914 18,135 | 2,635 | 6,267 332 1,085 85,128 3,560 413 4,714 353 4,773 962 2 
1933—January ... 353-2 872 17,884 | 2,426 | 5,616 310 1,047 83,314 3,338 411 4,602 350 4,588 951 2 
February 356-2 859 17,564 | 2,452 | 5,602 316 1,126 83,986 3,356 413 4,564 343 4,532 959 2 
March ...... 367-1 919 17,793 | 2,595 | 6,272 331 1,183 86,096 3,520 413 4,547 355 4,564 951 2 
April.. 371-9 912 18,102 | 2,730 | 6,182 337 1,178 84,992 3,538 399 4,627 357 4,502 953 2 
| ee 374-1 898 18,190 | 2,673 | 6,138 331 1,124 83,267 3,469 396 4,574 347 4,453 952 2 
June ...... 375°1 893 17,951 | 2,648 | 6,568 342 1,097 84,708 3,482 396 4,698 372 4,403 922 2 
C—O 377-2 903 18,017 ; 2,531 | 6,253 328 1,081 82,853 3,492 394 4,760 364 4,306 938 1 
__ August... | __374°0_' _900_/| 18,058 |_..._' 6,168 | 330_!_1,087_/_ 81,145 °_3,521__|_396__‘_4,852_{|__354 _!_4,51¢ 912 1 
| 
. - : > Switzer- ; . Sout. 2 Jni 
Period. Italy. Norway. Poland. a Russia. Sweden. — 4. | Australia.) Canada, -_ Egypt. | United ies Japan. 
Token Bank Federal| notes, 
Bank | State Bank | Bank} Notes | Bank State Bank Bank Bank Bank Notes and| Bank | Bank | Reserve| certifi- | Bank 
Notes. | Notes. | Notes. | Notes.| and | Notes.| Notes. | Notes. | Notes. | Notes. Notes. | Dominion | Notes. | Notes. | Notes. | cates, | Notes. 
End of Coins. Notes. & coins. 
Lire. | Lire. | Kroner. | Zloty.| Zloty. | Leu. |Gd.Rbls.| Rbles. | Kronor. | Francs, £ Dollars. £ £E | Dollars.) Dollars.| Yen. 
t u v c ° Pp o 
ADS .ccccccccccscccvccece d 2,284 | w 499 108 ooo ose 437 eee ees 234 314 r 10-0 116 2-3 2-2 eee eee 426 
BERT ccccccccccccsescvccce 17,992 783 331 | 1,003 309 | 21,025 480 1,003 526 917 51-8 192 7-2 | 27-5 1,763 | 5,003 | 1,682 
17,295 161 336 | 1,295 244 | 21,211 730 1,091 546 953 48-7 193 7-6 | 30°3 1,808 | 4,973 | 1,739 
16,774 80 518 | 1,340 259 | 21,144 | 1,028 1,501 569 999 45°3 188 7-5 | 26-6 1,862 | 4,865 | 1,642 
15,680 668 312 | 1,328 241 | 19,605 | 1,946 2,080 594 1,062 48-2 166 7-1 | 21-0 1,641 | 4,890 | 1,436 
14,295 _ 334 | 1,218 241 | 23,750 on 0 2,784 583 1,609 54-8 159 7-3 | 19-5 2,603 | 5,647} 1,331 
13,672 oes 315 | 1,003 332 a ove ov 598 1,611 50-1 144 6-9 | 18-8 2,716 | 5,676 | 1,426 
15,492 ove 317 | 1,089 | m 268 | 20,891 ose 0 3,273 556 1,571 50-1 152 6°8 17-4 2,838 | 5,726 | 1,057 
13 382 we 314 | 1,082 | m 278 | 21,194 ove 0 3,430 556 1,561 49-1 145 6-5 17-2 2,793 | 5,692 | 1,073 
13,814 oo 311 | 1,056 | m 288 | 21,313 woe eee 612 1,575 49-1 153 6-8 18-9 2,731 | 5,653 | 1,075 
13,795 ose 306 1,063 | m 307 | 21,288 ose ose 571 1,553 49-1 148 6°5 19-2 2,689 | 5,628 | 1,140 
13,564 ove 301 997 | m291 | 20,974 awe eon 537 1,535 49-1 151 6°5 19-0 2,675 | 5,648 | 1,155 
13,672 ove 315 | 1,003 | m 322 | 21,594 oes ~ 598 1,611 50-1 144 6-9 18-8 2,716 | 5,676 | 1,426 
13.433 ove 295 979 | m 309 | 21,090 seo eee 538 1,501 48-1 134 7-8 18°5 2,707 | 5,645 | 1,244 
13,048 eee 292 999 | m 312 | 20,883 ove < 542 1,497 47°6 139 8-1 17:9 3,405 | 6,546 | 1,156 
13,117 - 301 | 1,019 | m321 | 21,543 oo ove 590 1,570 47°6 152 8-6 | 17-9 3,621 | 6,319 | 1,171 
13,070 por 303 | 1,021 | m 330 | 21,322 ove ove 559 1,557 48-6 154 8-6 18-0 3,362 | 6,003 | 1,180 
12,991 ove 296 | 1,004 | m 326 | 21,470 ove ove 544 1,514 47-6 149 9-1 17°8 3,167 | 5,813 | 1,126 
15.026 o0e 309 | 1,004 | m 326 | 21,355 | 3,103 3,430 588 1,487 47-6 159 8-9 17°8 3,061 | 5,721 | 1,270 
13,329 ses 306 | 1,003 | m 345 | 21,229 oon ove 547 1,430 47-1 149 oe 16-9 2,973 | 5,630 | 1,179 
| oe nen 304 11,004 | m 355 eee oe 565 1,402 so ove eee one 2,952 | 5,613] 1,118 
a Until November, 1928, including State notes, then transferred to Bank. b May. d In terms of new lire = 8,373 millions. g Marks—including 
Reichs- und Darlebenkassenscheine. i Excluding notes held by Reichsbank. m Token coins only. o Gross issue. p Excluding 
notes held as reserve by Chartered Banks. r State notes. t Since January, 1926, excluding notes held by Bank of Poland. u Since 1920, including Austria- 


Hungarian and other notes converted after the war into National Currency. v Since 1926, excluding notes held by the State Bank. w In terins of new lire = 1,829 millions. 


In terms of new francs. s Since May, 1922. including Luxemburg. From 1927-1929, including Government Notes of 5 and 10 francs to value of 700 to 750 million 
ranca, replacing similar bank notes in October 1926. 


LONDON RATES OF EXCHANGE. 
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Paris. | Brussels. | Milan. | Zurich. | Madrid. | Amnater- | Stik | Oslo. | haben Beriin, | Tanne, | Zeer | Dose 
Francs to | Belgas to Lire to Francs to | Pesetas to! Florins to | Kronor | Kroner to | Kroner to Marks to Schillings | Dollars | Pence to 
£1. £1. £1 £1. £1. £1. to £1. £1. £1. £1. to £1. to £1. | Dollars. 
Par level ......c00s0000 | 324-21 35-00 | 92-46 | 25-228 | 25-22 12-107 | 18-159 | 18-159 | 18-159 20-43 34-58% | 4-86 47-62 
Highest, 1932............ 97°37 27-37 74-25 19-81 50-87 9-50 20-87% | 20-87 19-75 16-12 39-00 | 3-83 44-814 
DE... in weenannneces 80-37 22-68 61°75 16°31 38-50 7-814 | 17°50 18-124 | 18-00 | 13-15 26-00 | 3-14 34-25 
SE | ee | | | | | 
nning of — } | 
SS IE: steviecsonie 25-15 + 25-35% | 25-258 21-16 26-10 12-118 | 18-30 18-25 18-30 20-493 1 24-55 | 4-878 an 
January, 1926 ...... 129-31 4107-00 | 120 | 25-08 34-314 12-05 18-08 | 23-83 19-60@ | 20-37d gid. mks, 34°374 | 4°85% | 46 
January, 1927 122-81 34-89 | 109-62 25-14 31-234 12-12 18-153 | 19-04 18-20 20°43 a 34-426 | 4-85 46 
January, 1928 124-00 34-92 92-32 25-27 28-24 12-09 18-11 18: 34¢ 18-20 20-45 ‘ 34-52 | 4-87 47 
January, 1929 124-10% 34°88 92-64 25-18 29°74 12-08 18-13 18-19 18-17 20-38 ” 34-44 485% 473 
January, 1930 123-91 34-88 93-22 25-13 36-62 12-099) | 18-13 18-203 18-20 20-43 34-659 | 4°87 45 
January, 1931 123-66 34-76 92-74 25-04 46-30 12-05 18-13 18-16 18-16 20-38 a 34-488 | 4-85 35 
January, 1932 ...... 86-37 24-37 66-62 17-37 40°18 8-44 17-75 18-25 18-12 14:25 s 30-00 | 3-38 40 
January, 1933 ...... 85-50 24-098 | 65-12 17-34 40-90 8-314 | 18-374 | 19-408 19-314 | 14-00 » 28-50\| | 3-33 42: 
May a abe 87-784 23-874 | 64-50 17-29% | 39-125 829% | 19°37 19-564 22°43 14°34 ; 32-00)! | 3-90} 42 
June ee eile 85°71 24-25 64-874 17-46 39-50 8-39 19-46 19-68 22°43 14-46 - 30°50\| | 3°99 ‘ah 
July sa teal 86-18 24-21% | 64-189 17-564 | 40-432 8°43 19-43 19-87 22°43 14-25 - 31°50'| | 4- 41 
a ee &5-00 23°85 63 183 | 17°20 | 39 81t 8 244 | 19-37 19-90 22-374 | 13-9 he 30:00) | 4°44 42 
September,, _...... 80-908 22-74 60-374 | 1641 | 37-938 | 7-87 | 19-37 19-90 22:40 | 13-28 ‘ 30-00)| | 4-53§ 44 
Rio de Monte Valpa- | | Hong le is . Sinyga- " 
P seal Video. mm Bombay. Kong. |* hanghai. | Japan. pore. or August Quotations. 




















Place. of ' 


——<— | ——— | | ce | qc—|) —\— ——-. | = 
. . } 
Pence to | Pence to Pesos Pence to Sterling | Sterling Sterling Sterling Quoting. is ° 
| Milreis. Dollar. tof£l. | Rupee. | to Dollar, | to Tael, to Yen. | to Dollar. | Highest. | Lowest. | Average. 
‘ ——— - a OS 












































| | s. d. s. d 8. d. 8. d. a. @ New Yors. 
a 16 51 40-00 1 6 ove ove 2 Of eee Aug., 1932 | Dollars : St 3-44 3°476 
Aiyhest, 1932 i 5f 32 65-00 1 6 1 68 2 4 2 2 2 44 July, 1933 to £) 4-84 4- 4-644 
Lowest, ,, 3t 28 58-00 1 5% 1 2 i; 7 1 24 2 Sik Aug., 1933 4-642 4-40 4-504 
ao oe wii, oe oe Paria. 

5] got 1 3h 1 108 2 «3 2 04 aia Aug., 1932 Francs 89-93, 88-00 88-684 

50 40°30 1 oe 2 3 1 1 7 24 July, 1933 | to£l. 86-18 84-844 | 85-240 

50 39-80 1 ¢ 2 4 3 ly 1 22 2 4 Aug., 1933 85-00 81-344 83-849 

50 39°65 1 ee 1 1) 2 5 : = ; 5 

51 39-35 1 ¢ 24 3 % Amsierdan. 

51 39°64 l 6% 2 Of 27 1 ae 3 3 Aug., 1932 | Florin: 8-75 8-6 8-632 

46 39-80 1 §& 1 8 21 2 0 3 3 July, 1933 to £1. 8-434 8-21 8-263 

35 39-89 1 ef 1 1 1 5 2 ¢ 2 3 Aug., 1933 8-244 7°91 8-139 

sof emt) tga Te | a] TS | 2 Ste foes 

\ ee 1 6 rlin. 

35!| oo fF 1 st 1 4 1 1 2 23 Aug., 1932 | Rchmks.| 14 81 14°43 14-595 

34) coe 1 6r; 1 4 1 3s 1 23 2 3 July, 1933 to £1. 14 26 13-87 14-002 

34! as 1 é¢ 1 4 1 3% 1 3 23 Aug., 1933 13°9, 13-37 13-733 

i oy) ee | 1 6 1 3 1 2 2 3 
a 1 6 1 43 1%! 1 mm] 2 3 
§ Pence to Peso. I Krone to £1, * Daily rates, || Nominal, 

















Sept. 30, 


THE ECONOMIST MONTHLY SUPPLEMENT. 































































































1933. 23 ! 
IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 
| Iriah | Tother-| | 
; ‘Buk Ozecho- | Den- 4 as Jug | Nether ‘ ,,, |Switzer 
Period | U.K. | ree Belgium. garis. |slovakia.| mark. | France. | Germany.| Greeve. Italy. | caamin.. | tansie. pe swei'n,| aid. pe Rayet. 
i | Roubles' 
—_ £ | & | France. | Leva. ows ata Prancs. |Murkka.| Mark. Drache Lire. | Dinars. | Gulden.| Zloty. | Kronor. Franca.| or Gold} 8&E 
P | ' Rbl. 
¢ | m tf | g i. | 6 { c f ad 

1913 .....0006 $4,931] ... 386,384 15,775| coe 64, 185| 701,778! 41,035} 897,474) ¢ 14,628) 505,803 <n 325,231] ... 70,545] 159,985)... 2,271 
IGBT  ccocce ess | 91,282] 5,012) 2,422,921 510,749, 1,495, 624, 131,508) 4,416,354! 532,157| 1,185,672) 1,050,018) 1,697,900! 607,191) 212,405; 240,998) 132,030) 213,650) 54,439) 3,896 
1928 ..cccccee 89,610) 4,928 2,668,664 586,745| 1,597, 657 137,276| 4,452,963, 667,742; 1,166,772) 1,034,740) 1,826,792) 652,944) 223,659] 280,180) 142,330) 228,723) 79,425] 4,123 
1939 .ccccosee 589} 5,020] 2,951,520:693,719) 1,661,820} 142,907) 4,851, 719) 583,026] 1,120,566} 1,106,270} 1,805,397) 632,896) 229,358) 259,248) 148,549] 231,987] 73,386] 4,453 
1930 ......006 79,762) 4,630 2,576,812) 382,477 1,306,664) 138,028] 4,362,031| 437,506] 866,096 904,184) 1,443,746} 580,009) 201,521) 187,164! 138,650] 222,017] 88,235, 3,823 
1931 ...... eos | 66,5122] 4,139) 1,978,495) 388,339] 977,075) 117,483) 5,516, 609) 288,089] 560,590) 755,471} 968,691) 400,023) 157,728) 121,854) 119,949) 187,600) 92,086) 2,544 
eee 64,362) 3,453) 1,354,941/289,275) 621,785) 90,3885 2,485,487) 286,733} 388,875) 655,680) 687,256 238,606) 108,245} 71,832] 95,654) 146,890) 58,224) 2,213 
1932—July 48,617| 3,517] 1,120,767/236,660} 583,779) 77,371) 2,388,547: 300,726} 366,219) 473,252) 544,763) 199,112) 96,320) 68,905) 82,691) 132,377) 47,384] 1,996 
Aug. 49,821) 2,753) 1,147,293/274,503] 479,719) 84,393) 2,274,347) 352,633 351,485] 541,095} 523,910) 233,366] 95,465] 67,377| 94,713) 134,385} 53,935) 2,084 
Sept. 51,365] 2,669) 1,242,360/258,115| 485,712) 80,309] 2,228,038 367,583) 360,183) 639,825) 549,749) 298,735) 101,463) 64,449) 99,240) 134,108) 46,329) 2,419 
Oct. 57,135] 2,976) 1,456,706/283,288} 621,595} 90,596] 2,423,950: 395,725} 398,148) 690,334) 554,299| 243,699] 117,016) 73,363) 103,435) 143,876) 44,188) 2,158 
Noy. 57,507} 8,064] 1,367,252/294,559] 610,943) 93,595} 2,537,504) 373.300) 393,375} 857.649) 585,318 231,642| 105,553] 76,713) 109,468) 152,963) 50,691} 2,352 
Dee. 56,601} 2,471] 1,598,288/288,226) 773,108; 101,243) 2,694,923! 315,954) 422,687; 797,452) °773,319| 262,750 107,118} 77,562) 101,371) 159,253) 50,893] 2,554 
1933—Jan. 49,935] 2,333] 1,270,557/232.308| 379,731} 81,251] 2,550,262 215,982) 367,810; 691,849! 668,098) 172,204) 95,040) 64,734) 80,693) 112,657) 41,617| 2,012 
Feb. 44,594] 2,452] 1,176.402/205,675| 368,350) 92,691) 2,654,517) 191,356) 347,337) 589,050! 605,085) 180,012) 85,628] 55,906! 75,444) 121,368) 24,294) 2,094 
Mar 52,363) 3,409) 1,338,944/252,939| 452,273) 101,561) 2,605,307) 255,118! 361,849) 812,676) 654,397) 246,880) 99,079) 59,037| 90,241) 142,303) 22,490) 2,065 
Apr 47,613} 2,733) 1,161,051)211,086| 426,869] 90,694] 2,427,230) 257,095} 321. 075, 598.207; 604,849) 208,437) 89,583) 65,588; 89,910) 124,473] 39,243) 2,158 
May 53,475] 3,302) 1,313,774)179,773) 473,198} 99,819 2,464,899) 383,896) 333, 1230| 790,456} 592,136) 237,821) 98,312) 64,075) 90,130) 156,510) 41,452) 2,057 
June | 48,507/ 3,014) 1,259,380/149,814) 498,803; 89,893) 2,403,583) 353.654) 355,679) 616,845) °794,345) 250,000 96,651| 68,551) 79,638: 137,288; 21,818) 1,878 
July 49,383] 2,550) 1,165,952)149,746) 579,257; 95,446) 2,220,644 350,086; 360,192} - +756) 502,902} 236,926) 104,285) 72,021) 80,143) 128,450) 30,316) 1829 

Aug. | 52,4541... wn co ce ea ee ee a ek ce ee, ke EO oT one 

EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
m S 9 f ey 6 a e { a 

occ 302,882; 7,778 one | $3,113; 573,351 35,409 841,436) #¢ 9,917) 209,303 sos 255,453)... 68,112) 114,700)... 2,626 
3,681] 2,218,975/552, 262 1,676,922! 120,546) 4,599,680] 527,031} 851,952) 503,350) 1,302,662] 533,346] 158,309) 209,562) 134,715) 168,604) 53,726) 3,977 
3,799] 2,573,408 519, 271) 1,765 ,475| 128,752) 4,281,227) 520,440 7,731; 506,250) 1,213,253) 537,058) 165,515) 208,999) 131,222) 177,870] 66,628) 4,584 
3,900] 2,647,477 532, 005} 1,707,100! 134,634] 4,178,263) 535,811) 1,055,278) 582,096) 1,269,665) 660,142) 165,786) 234,447| 151,026) 175,371] 76,975) 4,220 
3,713 2,187,420 515, 928) 1,455, 036| 126,972 3,569,138] 450,347} 944,020) 474,933) 1,009,597) 565,045) 143,240! 202,770) 129,160} 147,292} 86,364) 2,594 
3,023] 1,927,207 494,514 1,092,195; 104,973! 2,535,111] 372,083) 767,160) 350,202) 836,679} 400,081) 109,318) 156,561! 93,534) 112,400) 67,601) 2,138 
1932 ......... | 30,428] 2,160) 1,234,968!281,925| 611,332] 90,095) 1,641,103) 385,818] 478,264) 396,610) 566,362) 254,631| 70,511] 90,317) 78,735} 66,751) 46,990) 2,106 
1932— ay 29,294) 2,216] 1,068,215/144, 482) 546,588} 91,059) 1,428,256) 498,643) 432,142) 216,127) 455,476) 172,205) 62,563) 81,120) 75,470) 58,668) 35,995) 1,149 
Aug. 28,552] 1,323) 1,049,342 192,159} 509,533} 86,137] 1,424,024) 421,866} 428,233) 227,752) 529,245) 216,449) 67,141) 86,153) 74,105) 59,668] 47,918) 1,428 
Sept. 26,229] 1,735 1.144632 244, 575,465; 103,439] 1,625,703] 454,848) 443,835) 697,235) 560,060; 272,825) 77,106! 87,400) 84,774] 63,476) 51,840) 1,263 
Oct. 30,440] 2,214] 1,320,531/359,590] 699,157; 99,270) 1,702,480] 470,748) 481,776) 791,580; 585,350) 320,083) 81,670) 96,361) 90,450) 68,392) 50,499) 1,974 
Nov. 31,094] 2,129] 1,198,366/336,044) 633,695} 85,485, 1,729,372} 460,369) 475,206) 646,764) 597,685| 359,469) 69,545) 100,793} 92,726) 66,331) 49,717) 2,781 
Dec. 32,445] 1,866] 1,233,672/419,620} 677,670} 92,270} 1,699,552) 415,070] 490,893) 668,289! ®613,977) 342,414) 70,259) 92,959) 108,364) 68,011) 52,755) 3,195 
1933—Jan. 29,205} 1,259) 1,147,203/135,110} 386,555) 76,516) 1,508,968} 294,608 390,495 594,035) 452,636) 232,235] 57,703) 71,400) 67,546] 63,339] 45,852] 2,231 
Feb. 27,928} 1,358! 1,109,847/192,061; 440,460) 82,327) 1,540,764) 232,467) 373,587) 440,018) 476,212) 224,446) 54,695} 66,298) 59,136) 71,811] 35,133) 2,102 
Mar. 32,551} 1,774) 1,261,069 188,452 474,028 102, 286) 1,518,033] 257913) 425,649 290,324 564,074; 255,820) 64,979) 75,426) 60,586} 70,841} 31,118) 2,192 
Apr. 26,395] 1,447) 1,019,818 363,024) 409 1948) 85, 319} 1,501,553} 254,553; 381,813! 295,849) 486.484) 225,211} 54,408) 70,516) 67,729) 69,205] 43,966} 1,910 
May 30,765} 1,582) 1,270,496 277,328) 464,452} 99,267] 1,479,370] 318,119) 421,830; 334,655; 510,067; 244,238, 61,154) 73,875] 85,596) 73,915) 31,961) 2,216 
June 28,466] 1,343! 1,222,679 231,165 454,279 103,682! 1,427,940] 587,463! 384,486! 365,606 %636,269) 252,236! 62,501} 77,700) 93,673) 68,432) 36,542) 2,227 
July aeeeT 1,377| SOC SES SIE TES 496,474 96,060) 1,470,800] 692, 2,351| — ey 432,957) 270,297) 56,337 ™ “—s 99,102 ooart 37,946] 2,030 

Aug. ,997}_ —. eee ooo (tt 1 eee oe eee eee eee ' eee eee 5 eee es 





w including bullion and specie. 6 Since 1922 declared values. ¢ Including Dantzig. d Trade across all frontiers. Exports exclude raw platinum, 

e Until February, 1923, Julian Calendar. J Including bullion. gy Since 1928 declared values. i Old Greece only. m Since May, 1922, figures refer to ‘* Union 

Economique Belgo-Luxembourgeoiae.” ¢ From April 1, 1923, including trade of Great Britain and Northern Ireland with the Irish Free State, and excluding the direct 
foreign trade of the lrish Free State. * Iucluding parcel post for the half-year. 7 Provisional figures. 


IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 
























































Value. Quantity (Metric Tons). 
United | Aus- | Britiah | ,, New South | | 
Period States. | tralia. | India. | Canada. |7eaiand.| Africa.| JP. | Beesil. = “ I a “s 
e er- up- | Nether- Sw Brasil, 
Monthly : ; gium. | PFC) many, | STC*|) gary, | lands, | Pol@ed-| voriand. 
Average. Dollars, | és. | Rupees. | Dollars. £'s. Yen. | Milreis. 
9 6 ! a q d e ‘ j | @ 7 
147,932 | 6,355 | 152,725 | 54,917 1,785 | 3,365 60,474 83,958 } 2,772 | 3,685 |46,069 | p 84 eee 3,739 661 494 
346,924 | 11,890 | 206,740 | 90,593 3,655 | 5,779 | 174,883 | 272,764 | 3,172 | 4,114 | 5,674 190 528 2,585 409 621 460 
339,828 | 11,685 | 208,170 | 101,860 3,661 | 6,180 | 177,792 | 307,916 — 3,312 | 4,112 | 5,500 197 553 2,488 4350 667 487 
361,547 | 11,841 | 208,569 | 108,249 3,998 | 6,474 | 180,710 | 293,978 | 3,746 | 4,955 | 5,565 231 559 | 2,582 424 7126 509 
259,506 | 7,680 | 156,632 | 84,040 3,494 | 4,995 | 125,572 | 195,309 | 3,499 | 5,063 | 4,746 214 407 2,616 298 711 407 
174,038 3,403 | 113,487 52,342 2,010 | 4,062 | 100,528 156,745 | 3,223 | 4,841 3,397 232 279 2,492 244 757 296 
110,853 | 4,257 | 110,531 | 37,718 1,862 | 2,610 | 115,991 | 126,559 | 2,615 | 3,962 | 2,762 198 ose 2,049 149 728 a 
1932—July .........-6 | 79,934 |s 4,394 | 113,088 | 35,711 1,793 | 2,401 64,568 | 114,954 ] 2,428 | 3,796 | 2,954 145 154 2,114 141 1714 241 
August ......... 93,376 |s 5,174 | 110,704 | 36,527 1,856 2,596 69,488 96,714 | 2,428 | 3,940 | 2,838 135 158 2,014 187 771 275 
September ... | 102,933 |s 4,933 | 113,674 | 34,504 2,095 | 2,404 92,173 85,250 | 2,532 | 3,753 | 2,783 165 171 2,034 166 725 215 
October......... 109,803 |¢ 5,131 | 98,782 | 37,095} 1,815 | 2,761 | 94,472 | 102,228 | 2,700 | 3,845 | 2,772] 167 | 186 | 2,202] 174 | 745 168 
Noveiber...... 105,295 {s 5,511 | 110,072 | 37,769 1,990 | 2,799 | 115,676 | 129,614 | 2,590 | 3,989 | 2,970 213 203 2,131 183 762 325 
December .. 95,898 js 4,155 | 95,286 | 28,961 1,956 | 2,773 | 158,441 | 170,231 } 3,042 | 4,352 | 2,919 200 207 2,584 203 715 362 
itty seeeee | 92,900 |8 4,422 | 105,543 | 24,441 2,476 | 2,958 | 170,126 | 142,476 | 2,284 | 3,823 | 2,653 143 113 1,879 154 539 298 
84,496 |s 4,144 | 91,708 | 23,514 1,907 | 3,285 | 179,069 | 160,389 | 2,430 | 4,069 | 2,565 125 85 1,521 125 586 336 
91, "893 # 4,233 | 108,525 | 32,851 2,182 | 3,891 | 182,863 | 184,293 | 2,889 | 4,336 | 2,942 180 116 1,887 148 134 352 
88,107 83,973 | 95,736 | 20,457 1,765 | 3,356 | 154,400 | 155,675 | 2,484 | 4,057 | 2,564 110 122 1,782 182 617 276 
106,903 |# 4,004 | 96,077 | 32,927 2,040 | 3,639 | 176,927 | 185,194 | 2,809 | 4,360 | 2,762 168 139 1,953 174 672 375 
123,931 (# 4,267 | 85,805 | 33,619 1,977 | 3,771 | 134,368 | 167,465 } 2,636 | 4,005 | 3,158 156 151 2,050 178 184 306 
+ | 141,018 4, 4,237 | +87,000 | 35,738 1,343 | 4,022 | 141,041 eve 2,511 | 4,034 | 3,240 176 157 2,314 213 770 eee 
+ 'T131,000° ... coe | eee eee ' | $131,000 |; sos eee eee ee coe eee 5 7149 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
v 6 c a q ak , ¢ i j a Jf 
BOLS. ...ccccccsesocsccoses 204,024; 6,070 | 200,993 | 36,333 1,751 | 2,294 52,393 81,814 | 1,740 1,840 {46,143 |p 50 eee 2,451 coe 71 115 
BORE cccocccnccocccscecece 396,572) 11,268 | 265,405 | 101,528 3,916 | 3,985 | 159,313 | 303,677 | 2,019 3.166 | 3,913 53 169 1,195 | 1,696 86 168 
ROBB cecesccccccccccsocece 419,17] 11,489 | 275,534 | 112,489 4,511 | 4,047 | 159,095 | 330,856 | 2,229 3,427 | 3,751 54 175 1,310 | 1,702 81 173 
a 429,757/ 10,040 | 268,781 | 98,534 4,471 | 3,905 | 175,075 | 321,707 J 2,148 3,326 | 4,564 62 230 1,358 | 1,753 87 182 
Ee 315,098} 7,407 | 210,490 | 73,626 3,635 | 2,698 | 119,222 | 242,280 | 1,979 5,048 | 4,759 63 191 1,384 | 1,577 716 189 
eee 198,165] 7,429 | 157,673 | 50,445 2,809 | 1,867 93,137 | 285,180 | 2,052 2,527 | 4,333 49 156 1,402 } 1,559 58 186 
BOSS socccccccorcecceccees 131,402] 7,841 | 112,795 | 41,173 4,706 | 1,586 | 113,649 | 211,394 F 1,630 1,933 | 3,576 43 ese 1,166 | 1,125 38 eee 
a sovscecccoces 104,276! 4,743 | 90,074 | 42,321 1,924 | 1,060 | 107,205 | 121,966 | 1,419 1,809 | 3,476 25 90 1,151 | 1,094 38 
106,270| 3,632 | 100,544 | 41,314 2,194 | 1,199 | 132,807 | 142,061 | 1,599 1,581 | 2,541 20 112 1,080 } 1,119 37 
129,538; 7,742 | 124,224 | 42,187 1,313 | 1,680 | 137,147 | 170,396 | 1,672 2,202 | 2,568 84 122 1,151 | 1,109 35 
151,035, 8,826 | 115,400 | 56,626 2,253 | 1,796 | 144,208 | 249,270 | 1,760 2,106 | 3,881 64 117 1,307 | 1,196 47 
136, 402! 10,162 121,414 |} 45,945 2,452 | 2,406 | 148,289 | 191,023 | 1,802 2,043 | 3,882 63 109 1,179 | 1,336 47 
128,975; 10,077 | 121,478 | 42,616 3,031 | 1,949 | 170,219 | 192,792 | 1,739 1,727 | 3,805 61 117 1,267 | 1,309 37 
1933— 118,562! 8,539 | 114,384 | 31,562 3,954 | 1,982 | 103,858 | 235,867 | 1,462 1,883 | 3,164 40 73 959 | 1,038 30 
99, 438| 10,877 | 122,455 | 26,397 3,612 | 2,270 | 116,520 | 196,850 | 1,535 1,994 | 3,118 28 89 870 993 30 
106, 310. 10,344 | 123,494 | 36,579 5,332 | 1,809 | 141,377 | 225,320 | 1,774 2,006 | 3,324 56 122 1,204 964 41 
103,106, 7,892 | 102,026 | 20012 3.456 | 1,255 | 130,329 | 200,366 | 1,599 2,071 | 3.042 54 79 1,050 812 37 
111,883 7,151 | 106,202 | 45,576 3,087 | 1,59 | 159,159 | 234,745 | 1,847 2,208 | 3,515 54 120 1,086 881 37 
JENEL..0.00.00000 119,900 5,074 | 127,425 | 45 968 3,636 | 1,510 | 160,047 | 260,466 } 1,791 2.120 | 3,468 60 141 1,078 256 38 
GUD cavevecssees 144,197. 6,187 $124,200] 51,345 3,317 | 1,623 | 158,719 eco 1,009 2,068 | 3,610 51 134 1,096 | 1, a 38 
‘Aug. $158000 .. |... ce: a .. | $183,000 Arh owes See eae re 70 
@ Genera! trade. b Sea-borne trade only. ¢ Including ships’ stores. @ Excluding a few articles shown by number. é Until Feb., 1923, Julian Oalendar; excludes 
articles shown by number. f/f oer trade, = ws ht. g Until 1937 fiscal year July lst. A Including Luxembourg. 4 Untii 1929, excluding live stock aud 
articles shown by number. , wi ive animals. & Excluding reparation deliveries. p 1914. q Since May, 1922, igurcs afer to “ Union 
jue Belgo- ¢ Bugiish currency values. figure. 
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CAPITAL ISSUES —(000,000's Q00's omitted.) ## | UNEMPLOYMENT. 


a | Percentage of peraona unemployed {n trade unions or {n official anemploy- 
| : fj} E ment insurance schemes (Belgium and U.K.). 


Sept. 
Foss.” 


United 
Kingdom. 
lands. 
Poland. 
Rou- 
mania, 
Sweden. 
Britieh 


France. 
Nether- 


Kud of Month. 


murk. 
tralie. 


Aur- 


lands. 


gium. 
many. 
Nether- 


| Canada. 


| 


Mark. | Germany.| 


Franca. 
Kronor. 
upeer. 


R 


Doilars. 


Zloty. 


1921—. 


>| Gulden. 
oo 
cm 
na 
~~ 
eo) 
ae 
DO OOMUMOHUSCHSOONRAMOM Hee 


20 
318 
460 
210 

37 
492 

94 
126 


“4 
ou 
:3 


45 
222 
205 
26] 


1926—J 


Seto! & 
ee 


849 
587 
259 

99 


320 
205 
90 


138 
80 
86 


~ ee, 
Das 


aro 
o 
Oo onavu & 


December . 
1928—June 
December ... 
1929—.June 
December ... 
1930—June 
December ... 
1931—June 
December ... 
1932—June 
December ... 
1933—February. 


HKaornnenm won 


_ 
~ 


© 


~ 
_ 


4pr.-June. 
July-Sept. 
Oct.-Deec... 
1932. 
Jan.-Mar. 
Apr.-June 
July-Sept. 
Oct.-Deec. 
1933. 
Jan.-Mar. 
Apr.-June 
June 
ay sss 
SND, cneene 


240 
303 
190 


312) 
221 
261 
478) 88 


31 | | 677) 34 
86 2 i) 60 
113 354! 110 

| 117 


~w 
wan 
~ bm - 
OOCeKMOMNwW OHO oe ww 

noEeee 

A @ewWwow 


59 
39 
13 
38 


DMA eOVWNwowwe 


rm 
:eRWH HDAIHM ww0 
“paws Her 
pPenw 
AWwror~ 
~ 


Crt SFBIODOKHNOKHOWHNS ow 
HO VOOM OSLHLOAMSAHO OO 


OP MPOIMGUDHSOCOKS 


ww ee 
"HR LSCMOeaxnrconos3a2a aa 


. 
TT 





poe 
De eee 
SERRSLLaIS Ko weusums 


$5 PON 
* SAMO aRKY TOOUKSOHIOD 2H 


HOIn HOn@ 


* 3a98 


NW we ty 
‘ ANIBAOS sy 


be 
® co 
> bo 
Oar 


Baden 
Unless otherwise stated, the figures represent authorised share isane of new joint stock companies at 
home, and the increase of capital of existing companies. Bonus shares are excluded from the figures 
of Roumania, Switzerland and Czechoslovakia. In the case of the Netherlands and the 
U.K. both bonus shares and conversions are excluded, ¢ Excluding Treasury Bills. d Exc. jarge : 
railway issues. f** Rivista Lancaria.” h Iseues exceeding Fie. 100,000 on the Dutch market ole | 
including Colonial, and since Jan., 1925, foreign issues. m Since 1924, excluding amalgamaticne | Millions 12-8] 0-8 
and conversions, Until end 1922 paper mark. e‘* Société de Banque Suisse,” invitation for 
subscriptions on Swiss market including obligations and Loca! Govt. loans, p Compiled 
by “Commercial & Financial Chronicle.” y Up to 1927; authorised issues, excluding western 
departments ; since 1928 amounts actually issued, whole territory. 
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Number of Workers Covered by Last Returns. 


| | 
0-3| 22) 0-6 0-05| 0-4 ot 0-3 
7 Ex. Irish Free State since Mar., 1923. 
* Workpeople in the coal-mining industry, who ceased work on account of the 


dispute, are not included in this figure. + Provisional. 
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BANKERS’ CLEARING RETURNS. 
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RAILWAY STATISTICS : FREIGHT TRAFFIC.—(000,000’s omitted.) 
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b) State Sand private railways, including freight on foreign lines. 
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